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Invest in the future!
A call to strengthen
research and innovation in Europe

On 2 October, the Research Matters campaign organised a
pivotal event in Brussels to discuss the vital importance of
investing in research and innovation (R&I), not only to foster
Europe’s competitiveness and prosperity, but also to drive
progress which addresses the current and future geopolitical
and societal challenges we face. The discussions took place
ahead of the European Parliament’s hearings with
Commissioners-designate and the publication of the first
proposal for the Multiannual Financial Framework (MFF),
expected in mid-2025.
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The report “Much More Than a Market” by Enrico Letta has
succeeded in creating a general awareness in EU public
opinion that it is crucial – for the future of Europe – in terms
of reinvigorating investment in innovation, research and
knowledge.
The EU’s next budget for R&I needs to be doubled to EUR 200
billion. 
Increasing R&I funding at EU level relies on resources
provided by Member States. To ensure that national
governments see this as a priority investment, national
communities and citizens need to make a strong case for
the importance of R&I in solving societal challenges and
maintaining global competitiveness and hence prosperity. 
As well as additional funding, we need to change the
paradigm of the EU financial budget (MFF) so that the fiscal
framework allows for more efficient investment in R&I.
Policies to bridge the R&I and financial sectors are long
overdue and necessary if the EU is to achieve its goals. We
need to find a compromise to develop a major investment
plan combining public and private funding.
The flagship idea of the fifth freedom can serve today as an
‘icebreaker’ and ‘door-opener’ to mobilise synergies and
help spread – and not only scale up – R&I across ALL
countries and regions of the EU.

Main Messages



Opening keynote by Enrico Letta: “A fifth freedom to enhance
research, innovation and education in the single market” 
Enrico Letta, former Prime Minister of Italy and President of the
Jacques Delors Institute, stressed the importance of
relaunching innovation, research, and knowledge in Europe,
drawing from his report Much More Than a Market. Letta
underscored that to secure the continent’s future, Europe must
not only scale up its R&I efforts but also spread them more
evenly across all regions. He called for the creation of a "fifth
freedom" dedicated to R&I in the EU's single market, arguing
that greater integration between the research and financial
sectors is essential to attract large-scale investments. Letta
further pointed out the growing paradox within Europe’s
financial system: while the euro is fully integrated, key sectors
such as telecommunications and energy remain fragmented,
limiting Europe's potential to compete globally.

Panel Discussion
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Panel discussion with Enrico Letta, Maria Leptin, Christian Ehler
and Pascal Metivier. 
Moderator: Charlotte Van Velthoven-Geerdink 

The panel discussion built on these themes. Maria Leptin,
President of the European Research Council, highlighted the
importance of bottom-up, high-risk research, noting that
frontier research plays a vital role in driving breakthroughs.
Christian Ehler, Member of the European Parliament and
Rapporteur for Horizon Europe, emphasised the need for
increased public and private investment, advocating for a 
€ 200 billion budget for the 10th Framework Programme (FP10). 



He cautioned that without sufficient resources, Europe risks
losing its competitiveness, especially as many necessary
technologies for achieving the 2050 goals do not yet exist.
Pascal Metivier, Head of Research and Innovation at Syensqo,
provided an industry perspective, stressing that European
companies are increasingly collaborating with partners outside
Europe, particularly in Asia, in order to remain competitive.

Throughout the discussions, it was clear that Europe faces
significant challenges in mobilising adequate funding for R&I.
National governments, often preoccupied with other priorities,
remain a key obstacle. However, there was consensus among
the speakers that bridging the gap between R&I and financial
actors is crucial for fostering the necessary investments. In
particular, Letta called for a large-scale investment plan that
mixes public and private funding, without which the European
Green Deal risks becoming a missed opportunity.

The event underscored the importance of a collective, bottom-
up effort to drive momentum for change. The Research Matters
campaign, backed by a wide coalition of organisations, is
dedicated to mobilising the R&I community and advocating for
increased investment in research and innovation across
Europe.

Page 4



@RMatters2024
research-matters-eu

Contact Research Matters
info@research-matters.eu
research-matters.eu/event @researchmatters-eu

The Research Matters campaign is a collaboration between
European universities, research organisations, funding
agencies, industry partners, and communication professionals
across Europe. We seek to reach decision-makers and
stakeholders across various sectors, media, and citizens at
local, national and European levels.

The Research Matters campaign is an initiative dedicated to
mobilising and uniting the European research and innovation
community. We aim to raise awareness of the crucial role
research plays in shaping our future and addressing global
challenges, and advocate for increased investment in research
and innovation. 

Our goals are:
Increased funding for R&D and over 3% of GDP in EU and all
European countries
Doubling the budget for the EU’s next research and
innovation programme (FP10)
Protecting the latter by ring-fencing the budget

Read more about why research matters here: 
www.research-matters.eu
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About the Research Matters campaign

https://research-matters.eu/event

